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KHALED HANAFY WAS ELECTED AS A MEMBER OF THE GENERAL

CounciL oF THE WORLD CHAMBERS FEDERATION

The International Chamber of
Commerce (ICC) has appointed Dr.
Khaled Hanafy, Secretary-General of
the Union of Arab Chambers, as one
of 20 members selected worldwide
to the World Chambers Federation
General Council for a three-year term,
from July 1, 2025, to June 30, 2028.

The Chamber announced in a
statement that "this appointment
reflects the confidence the international

community has placed in your
expertise and commitment."
The International ~Chamber of ‘

Commerce (ICC) noted that it looks
forward to working and cooperating
with the Secretary-General of the Federation, the Chambers,
and the Federations of Arab Chambers to enhance cooperation
between chambers, support small and medium-sized enterprises,
and contribute to strengthening the global community of chambers
of commerce.

The Union’s Secretary-General, Dr. Khaled Hanafy, received an
invitation to attend the meeting of the new International Chamber
of Commerce (ICC) Council, which will be held on the sidelines
of the 14th World Chambers Congress, on September 1, 2025, in
Melbourne, Australia. This meeting will provide an opportunity
for the Union of Arab Chambers to present its vision and priorities
to the new Council.

Members of the World Chambers Federation from more than 120
countries were invited to vote over the past few weeks to select 20
chamber leaders to serve on the Federation's General Council for
the period from July 1, 2025, to June 30, 2028.

Based on the election results, work has begun to select additional
appointed members to ensure balanced representation of the
world's various regions within the Council's membership. The full
litgtJ of Council members will be officially announced by the end
of June.

The International Chamber of Commerce (ICC), headquartered
in Paris, France, is the world's largest business organization.
It comprises the International Court of Arbitration, the World
Chambers Federation (WCF), and sectoral committees that set
the foundations for global trade, trade procedures and tariffs,
banking, telecommunications systems, electronic commerce, and
international transport. It also has observer status at the United
Nations. Founded in 1919, the ICC serves international business
by promoting trade and investment, ol.l)ening markets for goods
and services, and the free flow of capital.

Source (Union of Arab Chambers

M CuiNA's E-ComMERCE ExPorTs REACH RECORD HIGHS

Data from the General Administration [ ="
of Customs in China showed that the .- ¥

value of the country's e-commerce
exports reached a record high in
2024, exceeding the two trillion yuan
(approximately $278.59 billion) mark
annually for the first time in its history.
Chinese e-commerce exports grew
by 16.9 percent year-on-year last
year, reaching 2.15 trillion yuan,
while the total volume of cross-
border e-commerce in China reached
2.71 trillion yuan. The United States
was the largest market for Chinese
e-commerce exports last year, accounting for 36.2 percent of total

exports, followed by the United Kingdom with 11.7 percent, and ok

Germany with 5.7 percent.

Source (Al Arabiya.net Website, Edited)
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Gold rebounded on Tuesday, June
17, 2025, as increased geopolitical
uncertainty stemming from the Israeli-
Iranian conflict and US President
Donald Trump's call for Tehran's
evacuation prompted investors to seek |
safe havens.

Spot gold rose 0.2 percent to $3,388.57
per ounce, after falling more than 1
percent on Monday. US gold futures
fell 0.3 percent to $3,407.20.

Market sentiment continues to L o . ¥523407.20
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The Egyptian House of

Representatives (Parliament) 2026/2025 634221 dijlgall
discussed the draft state budget for = aslassuljljiuuyl jjaly Slglgill b s ghblgall géai
2025-2026. The discussions witnessed g
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circumstances that require national
unity." Revenues in the new Egyptian
budget, approved by the government
last March and sent to Parliament, are e L,\
estimated at approximately 3.1 trillion  — il 61) s sl 31 b
Egyptian pounds ($61 billion), with sl 819 s 5 Jaras (Y 50
an annual growth rate of 19 percent. ) e « G o : (0 J.
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FALLS TO THE LOWESt LEVEL SINCE 2005 2005 aig ggiug
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O1L PricES Jump ABOUT 1 PERCENT AS MIDDLE EAst TENSIONS

ESCALATE

Oil prices rose about 1 percent in
trading on Tuesday, June 17, 2025,
amid escalating geopolitical tensions
in the Middle East. This came
after US President Donald Trump
called on everyone to evacuate
Tehran, increasing the likelihood of
an escalation of the conflict and a
disruption to oil supplies from the
region.

Brent crude futures rose 0.56 percent
to $73.64 per barrel. US West Texas
Intermediate crude rose 0.59 percent
to $72.19 per barrel. Both crudes
had risen by more than 2 percent earlier in the session. Oil prices
closed down more than 1 percent on Monday, supported by media
reports indicating that Iran was seeking to halt the fighting, which
raised hopes for a easing of tensions.

Source (CNBC Arabia, Edited)

SULTANATE OF OMAN ACHIEVES ITS INVEStMENT GOALS IN THE

TouRIsSM SECTOR

The Ministry of Heritage and Tourism revealed that the tourism
sector has received investment inflows amounting to approximately
OMR 2.59 billion ($6.74 billion) since the launch of the tenth five-
year plan in 2021.

The plan aims to attract approximately OMR 3 billion ($7.8
billion), with a focus on empowering small and medium enterprises
and ensuring their integration into tourism value chains.

The government aims to increase the number of annual visitors
to more than 11 million by 2040, compared to approximately 4
million tourists at the end of last year. Thus, the Omani government
is close to achieving its investment goals for the tourism industry
in the current five-year plan, which ends this year, amid intensive
efforts by officials to develop this vital sector, which is important
for diversifying sources of income.

Source (Al-Arab Newspaper of London, Edited)
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